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Independent Study Title Disclosure of Accounting Policies in Notes to Financial

Statements of Companies in SET 100 Index

Name-Surname Miss Sukanya Chimjaiaua
Major Subject Accounting
Independent Study Advisor Assistant Professor Nuchjaree Pichetkun
Academic Year 2011
ABSTRACT

The independent study was carried out to examine the disclosure of the accounting
policies in the notes to the financial statements of the companies in the SET 100 Index, using
descriptive statistics for the data analysis, to compare the ratio and percentage from the disclosure of
the accounting policies on “Summary of Significant Accounting Policies” in the notes to the
financial statements, and to investigate the selection of the accounting policies that many methods
could be selected for the accounting tasks.

The results of this study indicated that the companies in the SET 100 Index had
disclosures on the accounting policies in the aspects of assets, liabilities, capital, income, and
expense. Every company had full disclosures on the accounting policies in the aspects of account
receivable, other receivable, allowance for doubtful accounts, inventory, property, plant and
equipment, depreciation, and revenue recognition. Nevertheless, the companies that used different
methods of the accounting tasks had different disclosures on some aspects of the accounting
policies. Concerning the study on the selection of accounting policies which had more than one
method to choose for the accounting tasks in the aspects of calculation on the inventory costs, types
of cash flow statement activities of accrued interest payable, accrued interest receivable, declared
dividend, value after the initial recognition of property, plant and equipment, and calculation of
allowance for doubtful accounts, it was found that the companies selected different accounting
policies under the methods of accounting tasks as specified in the accounting standard. As regards
the calculation on depreciation of property, plant and equipment, it was found that all of the
companies selected the same accounting policy since the companies chose the Straight-Line Method
for the calculation of depreciation. Hence the users of financial statements should place importance
on the notes to the financial statement and on the selection of the accounting policies together with

the financial statements that showed the companies’ financial status and performance.
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