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EXECUTIVE SUMMARY

The purpose of this independent study was to study an internal rate of return (IRR) when
operating a business as manufacturers of mould, part mould, and jig fixture. Currently, Thailand
imports mould from other countries for over tens of billions Baht each year, and it appears to
continuously increase due to an economic growth. Besides, a product life cycle is shorter than
before which causes a demand in using mould and jig fixture increases.

With the above reasons, it has attracted an attention on operating this business by using
new service technology management such as information system and visual control system. The
executives also chose a business strategy as focused differentiation by concentrating on a potential
niche market having power of ordering, which are customers in electronics and automotive
industries who demand high precision parts. An estimation of production and financial budgeting
was conducted in order to compare return on investment (ROI) by expecting an average ROI at 10%
per year.

According to financial analysis from a business plan, the results revealed that
manufacturers who have been operating for seven years had ROI as follows: Payback Period at
4.31 years; Net Present Value (NPV) at 1,649,387 Baht, and an Internal Rate of Return (IRR) at
14.77%. Therefore, this business appears to be interesting and worthy for investment if it is a long-

term operation.
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' . A ey FINTIWNY

TIUNY MIUAY FIURWADY (UN) Over Time )

) 19U
FG Operator 9,500 700 5,000 30,400
WC Operator 9,500 700 5,000 30,400
ML Operator 9,500 700 5,000 15,200
Leader 13,000 700 7,000 20,700
QC Operator 9500 700 5000 15200
33U 111,900
FIUUTHIT
Factory Mgr 30,000 0 30,000
Clerk 8,000 700 2,000 10,700
37U 40,700
M99 4.2 waaunsossnsnazgunsainlFlumsndanasduivauvensn
= : 311610
1M I YU . 1M
HuE

1. 1504 wire cut 1 17 3,500,000 3,500,000
2. 19304 milling 1 0 1,000,000 1,000,000
3. Lﬂé@ﬂ Form grinding 1 37 1,100,000 1,100,000
417394 Band saw 1 ) 50,000 50,000
5.Compressor 1 17 80,000 80,000
6. m’?}*m microscope 1 37 1,400,000 1,400,000
7. hand lifter 1 g 100,000 100,000
8. thamavau 4 P 20,000 80,000
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M9
. ' 1M A0
193 m ndae ' 1M
He

9. cutting tool 17 30,000 30,000
10. 1931318 4 ) 1,500 6,000
1. Tazyhau 3 ) 3,000 9,000
12. 179 3 ) 2,500 7,500
13. ADNNIADST 3 2 20,000 60,000
14. 1A3040181N AT ) 50,000 50,000
15. Tnsema 3 D 800 2,400
16. gATULUN YA 30,000 30,000
17. Printer 2 17 5,000 10,000
18. Air Condition 3 i 20,000 60,000

PR Y
19. N UtONENS 2 A 3,000 6,000
20. 1A30900N1IAT a7 8,000 8,000

I3 Y
21. q1du q 10,000 10,000
22. 59NTLULAIVD o 300,000 300,000

o @ A
23. Tnsviend 11399 20,000 20,000
24, ANUAIDIANT 200,000 200,000
24. others(RUTAATUITL) 881,100
39 9,000,000

M990 4.3 LAAIHAINNIVOITUAINY
uHaIUNY
3183 yam TIMveUIVeY  [ufszazen
1. 19509903 7,130,000 3,130,000 4,000,000
2. UNHUY 300,000 300,000 0
o A Yo o

3.9UnsainnseelFdninau 272,900 272,900 0
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UHAAIUNY
318M3 yam TIMVOUNIRY  [ufszezen
4. gnsain1Flumsnan 216,000 216,000 0
5.A1ANLAIDIAT 200,000 200,000 0
6. 91 | (ﬁuaﬂmguﬁﬂu) 881,100 881,100 0
FIYAMIAINUNITY 9,000,000 5,000,000 4,000,000
Tﬂi\iﬁ%ﬁ\ﬁm\‘lﬂﬁﬁu 100% 56.88% 43.12%
d‘ A A o J
M1 1N9N 4.4 !Lﬁﬂ\?ﬂ’]Lfff’E—J3J§'1ﬂ1m@ﬁlﬂ5@ﬁ%ﬂﬁlla$@lﬂﬂim
UszammsndaulainagIeoy yam@m)  szeznad) ANToNIIM(UINABY)
13099035 7,130,000 7 1,018,571
PIUNIUS 300,000 7 42,857
A Yo o
inseql¥dninau 272,900 7 38,986
21A13/ANLAY 200,000 7 28,571
37U 8,118,900 1,159,843
$ 1Y a Qy 1 1a 4
Vni]\‘iﬁ 4.5 !Lﬁﬂ\?ﬂ’liﬂigﬂ'lmﬂﬁi'lﬂ'liWﬁ@]"lfuf’f:]ullilwu‘w
s¥eIA3093N3 $wou @) g Andouneil o057 N ime S
(A309) gy (Gzezmarl)  Anisms mas masanw TP
2 u
U (VI (w/ 1)
1)
lﬂ%ﬁ]\iwire cut 1 3,500,000 20 500,000 700 2 1,400 10
!ﬂ%@ﬂl%ﬂiﬁﬂ 1 1,100,000 20 157,143 650 2 1,300 10
lﬂ%ﬁ]\imilling 1 1,000,000 10 142,857 500 1 500 10
304 microscope 1 1,400,000 10 200,000 500 0.4 200 10
7,000,000 1,000,000 3,400
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183 i1 4 2 i3 4 4 s e a7

mingaulumsnda

AuM(direct) 1,462,000 1,632,000 1,632,000 2,040,000 2,040,000 2,040,000 2,040,000
awssulumsnan 1,342,800 1,436,796 1,537,372 1,644,988 1,760,137 1,883,346 2,015,181
i lumsnaa 120,000 128400 137,388 147,005 157,296 168,306 180,088
anhiszihlumswan 18,000 19,260 20,608 22,051 23,594 25,246 27,013
AnhyesnBuAsessns 100,000 107,000 114,490 122,504 131,080 140,255 150,073
AEAUDY 120,000 128,400 137,388 147,005 157,296 168,306 180,088
anlsiustunieasns 50,000 50,000 50,000 50,000 50,000 50,000 50,000
mldsunsu 50,000 50,000 50,000 50,000 50,000 50,000 50,000
AN 159911 360,000 360,000 360,000 360,000 360,000 360,000 360,000
mlseiudenu 59,400 63,558 68,007 72,768 77,861 83,312 89,143
maounUlszi 111,900 119,733 128,114 137,082 146,678 156,946 167,932

ANTONITIAUATOIINT 1,018,571 1,018,571 1,018,571 1,018,571 1,018,571 1,018,571 1,018,571
3 Y1 < =3

mldnedaman

(Lﬂd‘miflfz)‘lhi) 60,000 64,200 68,694 73,503 78,648 84,153 90,044

smé’fuuumswﬁm?ru% 4,872,671 5,177,918 5,322,633 5,885,477 6,051,160 6,228,442 6,418,133

d‘ 1 Y1 a
MmN 4.7 uaaamstszmnamlsneglumsusms

3103 i 1 1t 2 i3 it 4 it s e i 7
RuiAoUYANAING 488,400 522,588 559,169 598,311 640,193 685,006 732,957
ml¥semuaiaans 72,000 77,040 82,433 88,203 94377 100,984 108,053
ml¥sedninau 42,000 44,940 48,086 51,452 55,053 58,907 63,031
M Inssmi 24,000 25,680 27,478 29,401 31,459 33,661 36,018

v
mldneiagauilaes

dnuinau 24,000 25,680 27,478 29,401 31,459 33,661 36,018
ml¥selums Tawan 60,000 60,000 60,000 60,000 60,000 60,000 60,000
MldeRoesusea 60,000 60,000 60,000 60,000 60,000 60,000 60,000
msssudousiyms 12,000 24,000 24,000 24,000 24,000 24,000 24,000
1 commission 5% 365,500 408,000 408,000 501,500 510,000 510,000 510,000
Ansdoulyuay

au g 36,000 60,000 60,000 60,000 60,000 60,000 60,000
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310013 i 1 i 2 3 i 4 i s i 6 i 7
Marouthgesooud 15,000 16,050 17,174 18,376 19,662 21,038 22,511
mlsziudanu 21,600 23,112 24,730 26,461 28,313 30,295 32,416
maounulszi
(uvia) 40,700 43,549 46,597 49,859 53,349 57,084 61,080
Audousiagunsel 141,271 141271 141271 141,271 141271 141271 141,271
Maenioso 276,769 223,587 166276 104,515 37,961 0 0
s ldelums
SIERLAY 1,679,241 1,775,497 1,752,691 1,842,751 1,847,098 1,875,908 1,947,353
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- AUVBUNIUDY

a YA
- RUNIN

MI1N 5.1 UAAIHAINNIVDIIUAINY

9,000,000 UM
5,000,000 UM

4,000,000 UM

HHAAUTUTY
510M3 yan AIUVDUIUBY Rufszeze
1.1A309803 7,130,000 3,130,000 4,000,000
2.0TUNIHUL 300,000 300,000 0
3.gunsainnsealddninay 272.900 272,900 0
4. gunsalillumsnda 216,000 216,000 0
5.A1NNUADIAT 200,000 200,000 0
5. gu g (Guawguﬁﬂu) 881,100 881,100 0
mwaﬁmmuﬁ"ﬂﬁu 9,000,000 5,000,000 4,000,000
Tasearamanisiu 100% 56.88% 43.12%




MN 5.2 1AAINMITIeAZIBeALAZIZEZNAINIHOUTITZRUYIN

10 1 2

3 4 5 59
1RuReuAUIA 4,000,000 3,314,947 2,576,713 1,781,167 923,861 0
2. 1finRugen (iinduaan) 0 0 0 0 0 0
3. Qudouszninegn 0 0 0 0 0 0
4. aenidiose 276,769 223,587 166,276 104,515 37,961 809,108
5. ANIANBUTITE 961,822 961,822 961,822 961,822 961,822 4,809,108
6. 13zAuRUA (3zilareaa) 685,053 738,235 795,546 857,306 923,861 4,000,000
7. Qunouatoana 3314947 2,576,713 1,781,167 923,861 0 0
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d' 4 Y Aa A 9 A
MN131915.3 Llﬁ'ﬂﬂﬂﬁﬂ”lﬂﬂﬁﬂlﬂi%iﬂﬂmunuﬂﬁNa@ﬁuﬂﬂu‘ﬂ‘ﬂ1

A A A A = = A A A A A =
ERLORES @OU 1 1APU2  AOU3  ABU4  ABUS  1ABUG6  IADUT  ABUS  ABU9  KADU 10 ARU 11 1ADU 12 Year
Aringaulung
a A Y
HanaAUA 68,000 85000 102,000 119000 136,000 136,000 136000 136000 136000 136,000 136,000 136,000 1,462,000
A 111,900 111,900 111900 111,900 111,900 111900 111,900 111,900 111,900 111,900 111,900 111,900 1,342,800
' Yy
Al
10,000 10,000 10,000 10000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
szl
AMYEEN 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 18,000
ANhzesnE AT
0 0 25000 0 0 25000 0 0 25000 0 0 25,000 100,000
AAUD
10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
sz 50,000 0 0 0 0 0 0 0 0 0 0 0 50,000
mliannsy 4166 4167 4,167 4,167 4,166 4,167 4,166 4,167 4,166 4167 4,167 4,167 50,000
T 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 360,000
Anlsziudeny 4950 4950 4950 4,950 4,950 4950 4950 4950 4950 4,950 4,950 4,950 59,400
Aoy 0 0 0 0 0 0 0 0 0 0 0 111,900 111,900
" 4
AAeNIIAT 84,881 84881 84881 84,881 84,881 84881 84,881 84,881 84,881 84,881 84,881 84,881 1,018,571
e ooy
L 5,000 5000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
v a
TWAVNUMIRAA 300307 347308 389398 381398 398397 423398 398938 398398 423397 398398 398398 535,298 4,872,671

LS



H 4 1 1 a {
M99 5.4 uaaamamamsaidsziaa ldaelumsusmsluila 1

519M5 feu 1 1heu 2 LK) hou 4 Hous 1Hou 6 heu 7 1hou 8 1Hou 9 @eu 10 @eull  ifeu 12 Year

RuiAouyAnaINg 40,700 40,700 40,700 40,700 40,700 40,700 40,700 40,700 40,700 40,700 40,700 40,700 488,400
mlFeduaiadnms 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 72,000
aldiedninam 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
A InsAwn 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000
mlddwdninam 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000
AldaieTums Tawan 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
Areuhgesasud 0 0 3,750 0 0 3,750 0 0 3,750 0 0 3,750 15,000
Ml¥5eiEse3u504 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
G SR EEIEAL AR 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
fi1 commission 5% 17,000 21,250 25,500 29,750 34,000 34,000 34,000 34,000 34,000 34,000 34,000 34,000 365,500
QARERALOMITETE 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 36,000
Alsziudany 1,300 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 21,600
Amouinuse Il 0 0 0 0 0 0 0 0 0 0 0 40,700 40,700
AousIm 11,772.62  11,772.62  11,772.62  11,772.62  11,772.62  11,772.62 11,772.62 11,772.62  11,772.62  11,772.62 11,772.62 11,772.62 141271
Ameniion 25,000 24,655 24,308 23,959 23,608 23,255 22,899 22,541 22,181 21,819 21,454 21,088 276,769
sauenldonelums

IS 123,773 127,678 135,331 135,482 139,381 142,777 138,672 138314 141,704 137,592 137,227 181,310 1,679,241
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d' L4 9 a A Y A A
MAMINN 5.5 LLﬁ’ﬂQﬂﬁﬂWlﬂﬁﬂlﬂi%iﬂﬂmunuﬂﬁNﬁ@ﬁu%ﬂﬂ‘ﬂ 1-7

51913 71 7 2 7 3 77 4 97 5 7 6 7 7
ariagaulumswandua (direct) 1,462,000 1,632,000 1,632,000 2,040,000 2,040,000 2,040,000 2,040,000
Awssnulunmsnan 1,342,800 1,436,796 1,537,372 1,644,988 1,760,137 1,883,346 2,015,181
A i lumskan 120,000 128,400 137,388 147,005 157,296 168,306 180,088
aninlszihlumsnan 18,000 19,260 20,608 22,051 23,594 25,246 27,013
mm;ﬁﬂwﬂ?}m%ﬂmazqﬂﬂsai 100,000 107,000 114,490 122,504 131,080 140,255 150,073
A 120,000 128,400 137,388 147,005 157,296 168,306 180,088
misznuny 50,000 50,000 50,000 50,000 50,000 50,000 50,000
mlsunsy 50,000 50,000 50,000 50,000 50,000 50,000 50,000
AN 599U 360,000 360,000 360,000 360,000 360,000 360,000 360,000
misznudenu 59,400 63,558 68,007 72,768 77,861 83,312 89,143
maouunulse(Tuva) 111,900 119,733 128,114 137,082 146,678 156,946 167,932
AndousIm 1,018,571 1,018,571 1,018,571 1,018,571 1,018,571 1,018,571 1,018,571
mldnadiaman 60,000 64,200 68,694 73,503 78,648 84,153 90,044
sWAUNUMTHAATUM 4,872,671 5,177,918 5,322,633 5,885,477 6,051,160 6,228,442 6,418,133

6S



d' o 1 9 a aa
M3199 5.6 aasmsmamsallszunamlsnelumsussta 1-7

519M3 i1 7 2 7 3 77 4 7 s Wi 6 7 7

RuApUYAAAINT 488,400 522,588 559,169 598,311 640,193 685,006 732,957
mlFemuaianms 72,000 77,040 82,433 88,203 94,377 100,984 108,053
mlFedninau 42,000 44,940 48,086 51,452 55,053 58,907 63,031
M Insemn 24,000 25,680 27,478 29,401 31,459 33,661 36,018
M350 Sanaunldesdnina 24,000 25,680 27,478 29,401 31,459 33,661 36,018
mlsielums Tuban 60,000 60,000 60,000 60,000 60,000 60,000 60,000
AouFIsnousd 15,000 16,050 17,174 18,376 19,662 21,038 22,511
MlFuiaesyseq 60,000 60,000 60,000 60,000 60,000 60,000 60,000
MBITUHINTIFNNT 12,000 24,000 24,000 24,000 24,000 24,000 24,000
f1 commission 5% 365,500 408,000 408,000 501,500 510,000 510,000 510,000
masnaeulayFuazdu 36,000 60,000 60,000 60,000 60,000 60,000 60,000
Alsenudanu 21,600 23,112 24,730 26,461 28,313 30,295 32,416
maeuunulszan) (urie) 40,700 43,549 46,597 49,859 53,349 57,084 61,080
AndousIA 141,271 141,271 141,271 141,271 141,271 141,271 141,271
Mapnitiei e 276,769 223,587 166,276 104,515 37,961 0 0

s lFelumsusmsuazmsvie 1,679,241 1,775,497 1,752,691 1,842,751 1,847,098 1,875,908 1,947,353
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o 340,000
1.1.3 Rudaasy

1INMIVIY
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340,000

510,000

425,000

595,000

510,000

680,000

595,000

680,000

680,000

680,000

680,000

680,000

680,000

680,000

680,000

680,000

680,000

680,000

680,000

680,000

680,000
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340,000

425,000

510,000
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37U

Quaadnaan
MIANHUNY
1.28ueang
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anA
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1.5en 49181
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68,000

111,900

117,416

110,200

85,000

111,900

67,417

114,105
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111,900
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119,000

111,900
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111,900

67,416

125,808

136,000
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374,000
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M1519N 5.7 (919)

heun 0

37U

1.6 miuld
HAyARa@N

a

910P/L)

a \
NUanagIn

MIAUHUNY

407,516

378,422

428,075

420,226

305,124

469,522

440,415
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439,336

438,971

619,955

5,256,069
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o a
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A
Ruaasu@e)
N3NNI
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01A15/159971 (200,000)
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M31397 5.7 (99)

woun 0 1 2 3 4 5 6 7 8 9 10 11 12 37U
A o

INT9INT (7,130,000) - - - - - - - - - - - - (7,130,000)
A v

1n309ld

a1inau (272,900) - - - - - - - - - - - - (272,900)
A oA

1nT0ile (216,000) - - - - - - - - - - - - (216,000)
KRUansu(@19)

N3N

NINTTUMS

AU (8,118,900) - - - - - > - - - - - - (8,118,900)
RUaasu@Y)

gNnsa1n

AutuIULeY

MTAINY (8,118,900)  (407,516) (38,422) (3,075) 89,774 289,876 210478 239,585 239,942 211,553 240,664 241,029 60,045 1,373,931

3 NIgudARudn
NNINTTUNN
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D)
191U
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a
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$ 4 a
M50 5.8 LAAINMITAAMITAUVBINTZUTRUTAVDIIATINTIN 1-7

il 0 1 2 3 4 5 6 7

1 QUNTLUARUAAINMTA VT UIIY
RUAATUNNMIAUUUNY

1.1 SUaATUINMTUIY

1.1.1 QUEASTUNNMITVIBRUAA

1.1.2 QUAATUANNTVIIATAN 6,630,000 8,160,000 8,160,000 10,030,000 10,200,000 10,200,000 10,200,000

a v I3 a
NUAATVIINMIAUHUNY 6,630,000 8,160,000 8,160,000 10,030,000 10,200,000 10,200,000 10,200,000

RUAALNMITAUHUNY

@ a

k4
1.2 QUaa1891NMITo YA

q

1.2.1ﬁuﬁﬂﬁhmﬁa§afmﬁuﬁuﬁﬂ (374,000) . . ; ) B ]
1.2.200ud th'WLﬁ@%@ﬁyﬁQaUlﬂ’iaﬁ (952,000) (1,632,000)  (1,632,000) (2,006,000) (2,040,000) (2,040,000) (2,040,000)
1.3 SUAADIYAMLTINNAT (1,049,300) (1,090,551)  (1,134,690) (1,181,918) (1,232,452) (1,286,524) (1,344,380)
1.4 QuaademldiigTsanu (1,537,969 (1,614226)  (1,611,419) (1,701,479) (1,705,827) (1,734,637) (1,806,081)

Lsamldnelumsduiinvay (ldswuandon

3171) (1,501,369) (1,575,064) (1,569,516) (1,656,643) (1,657,852) (1,683,304) (1,751,155)
A a Yaa
1.6 ﬂTHN‘L!llﬂ ﬁuﬂﬂﬁ(lﬂiﬂﬂP/L) (110,703) (230,689) (211,232) (544,469) (520,670) (482,000) (421,938)
a \ o a
NUaAYIINNIIAUUUINU (5,366,773) (6,004,262) (6,126,713) (7,078,854) (7,259,085) (7,426,507) (7,627,581)
a2 v ! a o_. A
NUAATV(@IY)FNBEIINMTAUUHNU 1,263,227 2,155,738 2,033,287 2,951,146 2,940,915 2,773,493 2,572,419

99



M319N 5.8 (A0)

n

0 1 2 3 4 5 6 7

2 NIZUARUTAVINAINTTUATAINY

a @ 1 a a [ 4

RUAATUEIB)GNTIINMIANU IUTUNTNE

13

Aa

nau

21M15/159911 (200,000) ; ; ; ; ; } ;

IUNTITUS (300,000) - - - - - _ -

Lﬂ%mﬁlﬂi (7,130,000) X = - - - - -
A Yo o

w3edlFdaninau (272,900) - - - - - i .
A A

130910 (216,000) ) 3 - - _ } .

RUAATY (318) gNTINNINTTUMTAINY (8,118,900) > . ; ; } )

RUAATY (18) gNFNNAUNUNIULAZ NS

U 1,263,227 2,155,738 2,033,287 2,951,146 2,940,915 2,773,493 2,572,419

3 AFLUARUAANINNINTTUNINNTNU

msasnulae1ved 5,000,000

feuRuananniunemsitu 4,000,000

FrszAuan UMY (685,052) (738,235) (795,546) (857,306) (923,861) - -

AoNeY (276,769) (223,587) (166,276) (104,515) (37,961) - -
ﬁuﬁﬂ%ﬂ(ﬁhﬂ)’qﬂ%ﬁﬂﬂﬁﬂﬂiiﬂmﬂmiﬁu 9,000,000  (961,822) (961,822) (961,822) (961,822) (961,822) - -

L9



d‘ 1
MA91N 5.8 (7D)
A
1 0 1 2 3 4 5 6 7
RUAASU@ 1) gNENNNINIIHAUTUMIMS
AMUUAZNINIETY 301,406 1,193,916 1,071,466 1,989,325 1,979,093 2,773,493 2,572,419
Y
RUTAAUIIA - 881,100 1,182,506 2,376,422 3,447,888 5437212 7,416,305 10,189,799
!?‘]uﬁﬂllﬁ1ﬂ\1'3ﬂ 881,100 1,182,506 2,376,422 3,447,888 5,437,212 7,416,305 10,189,799 12,762,218
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M319d 5.9 naawum lsvianuy

51913 7 1 7 2 97 3 77 4 97 5 7 6 37 7
1.51'la0InmMsnenazUsms gnd 7,310,000 8,160,000 8,160,000 10,200,000 10,200,000 10,200,000 10,200,000
2 AUNUVIY LAZ/MIOUINT 4,872,671 5,177,918 5,322,633 5885477 6,051,160 6228442 6,418,133
3.ﬁ1115(61nﬂ1/;lu)61%u¢91}u 2437329  20982,082 2837367 4,314,523  4,148.840 3,971,558 3,781,867
4. ml¥nelumsantivau 1,679,241 1,755,497 1,752,691 1,842,751 1,847,098 1,875,908 1,947,353
s lgneduiiumssiu 1,679,241 1,755,497 1,752,691 1,842,751 1,847,098 1,875,908 1,947,353
6. ls@anunnmsduiinau 758,088 1,226,584 1,084,676 2,471,772 2,301,741 2,095,650 1,834,515
7 aenitiedne (276,769) (223,587)  (166,276) (104,515) (37,961) . -
g.Mls(uanu)neuinmi 481,319 1,002,998 918,401 2,367,257 2,263,781 2,095,650 1,834,515
9.mBRule (110,703) (230,689)  (211,232) (544,469) (520,670) (482,000) (421,938)
10.M 15 (anu)gnd 370,615 772,308 707,169 1,822,788 1,743,111 1,613,651 1,412,576
1. lserzau 370,615 1,142,924 1,850,092 3,672,880 5,415,991 7,029,642 8,442,218

69



v
=

$ P
MINN5.10  HAAINITAIANTBIUAAVDI IATINTUN 1-7

Waumsiu
316M3 i1 2 i 3 i 4 i s e i 7
Aunind
Rudn 1,182,506 2,376,422 3,447,888 5,437,212 7,416,305 10,189,799 12,762,218
gﬂwﬁmsﬁw 680,000 680,000 680,000 850,000 850,000 850,000 850,000
fumnunaogni - ; - - - - -
3.1 909U - - - - - - -
3.2 MUTENINM - - - - - - -
3.3 qumdiag) - ¢ - - - - -
Funsndnyuideudy 1,862,506 3,056,422 4,127,888 6,287,212 8,266,305 11,039,799 13,612,218
n. IMFUNS N Iou
FunSwdlivudou

fiau 01713 nazgUnsaigns - . ! - - - -
5.1 7@y - - - - - - -
5.2 9115/159301U 200,000 200,000 200,000 200,000 200,000 200,000 200,000
5.3 PIUWIHUE 300,000 300,000 300,000 300,000 300,000 300,000 300,000
54 Lﬂ%ﬁ)ﬂﬁlﬂﬁ 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000

0L



M5197 5.10 (A0)

FlaumsQu
F18M15 01 02 103 7 4 ins ine 07
5.5 1504 1Fd 1IN 216,000 216,000 216,000 216,000 216,000 216,000 216,000
5.6 1n30aiio/gunsal 272,900 272,900 272,900 272,900 272,900 272,900 272,900
IUNAY 2115 uagqﬂnmi 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900
6 ¥in AudeNT ATy (1,159,843) (2,319,686) (3,479,529) (4,639,371) (5,799,214) (6,959,057) (8,118,900)
7 fau e1ms gUnsal- gnd 6,959,057 5,799,214 4,639,371 3,479,529 2,319,686 1,159,843 -
8 duniwdlivyuioudu
. mu?mw%’wé"lﬁmguﬁﬂuﬁu 6,959,057 5,799,214 4,639,371 3,479,529 2,319,686 1,159,843 -
. TIUAUNSNE 8,821,563 8,855,636 8,767,259 9,766,741 10,585,991 12,199,642 13,612,218
d"a \J v
HUAUIALAIUUD U 1UDS
A o
nHauryuIeY
Rufidnmuling® - - ! - - - -
; [ Iya
Ay I - - - - - - -
RVATRCTR 136,000 136,000 136,000 170,000 170,000 170,000 170,000
1. niHaUnNMIEY 136,000 136,000 136,000 170,000 170,000 170,000 170,000

IL



M3519N 5.10 (99)

aumsiau
3193 i1 77 2 773 Tt 4 it s it 6 i 7

wiiaulainapidou

RAudszezen 3,314,948 2,576,713 1,781,167 923,861 - - -

2. witaulainaguidon 3,314,948 2,576,713 1,781,167 923,861 - - -

2. TIMMHTY 3,450,948 2,712,713 1,917,167 1,093,861 170,000 170,000 170,000

TINVDUNIVOS

AIUVBUIVDY 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000

mlsazau 370,615 1,142,924 1,850,092 3,672,880 5,415,991 7,029,642 8,442,218

¥. TINTIUVDID VDY 5,370,615 6,142,924 6,850,092 8,672,880 10,415,991 12,029,642 13,442,218

%, 3w MRz Ve 8,821,563 8,855,637 8,767,259 9,766,741 10,585,991 12,199,642 13,612,218

L
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MINN 511 UAAIBATINANDULNUYDI IATINITOY 7 1)

ik 0 1 2 3 4 5 6 7
nIzUERUaR
qnIsuG) -9,000,000 986,458 1,932,151 1,867,011 2,846,631 2,902,954 2,773,493 2,572,419

NITUARUAATY

ey -9,000,000  -8,013,542  -6,081,391  -4214379  -1,367,749 1,535,205 4,308,699 6,881,118
FTOZNMAUNY 4477

NPV (10%) 1,528,728
IRR 14.30%

aqdwamsUszinaraneuunuvesingams nsdiiinsrdanazdunuiluldaim
UHUMINAANLI YanJa91iugns (Net Present Value) 19 7 $A31 10% i1 1,528,728 1M
HAYEATINAABULNY (Internal Rate Return) (M1 14.30 % @edion1¥maneuunuiininnin
Anuman S 10%

msInnzrauEsIveslasams (Sensitivity Analysis)

v H 4
Tasmsasauyagunsaiinslasunasasae 1l

'
= [

1. n50iNA0INTAATIAIY (Discount) 83 10 % Iashia1lFieuazdunumsnan

Tu'ldanaq

Y
v =)

{ @ a A g I
2. NIANDATIABALGNNADIUUNTRUNLAIUN 7.5% (3] 9.5%

Y 9

38l 1 AoriiMsans MY (Discount) 89 10 % Tasfia 149 euazAunumsHaa

[

Y
Tu'ldanastinadail



=

q‘ o a = A AA a 9
AN 5.12 Ll’ﬁﬂﬂﬂﬁﬂ1ﬂﬂﬁmﬂ16\1ﬂiZLLﬁ'Nuﬁﬂ"UﬁNIﬂix‘lﬂﬁiuﬂ‘ﬂ1 AIUNUNITAATIAITUAT 10%

Houn 0 1 2 3 4 5 6 7 8 9 10 11 12 391

1 QUNSZUARUAAIN
MIAUHUIY
[UAASUINMS
AUHUIY

1.1 QUaasuNms
v

1.1.1 SUaasuNmMs

VIWRUEA - . B B S . B B . B B i

1.1.3 #0AVBLYD 306,000 382,500 459,000 535,500 612,000 612,000 612,000 612,000 612,000 612,000 612,000 612,000 6,579,000

1.1.2 RUEASUMINMS

VYATAN - 306,000 382,500 459,000 535,500 612,000 612,000 612,000 612,000 612,000 612,000 612,000 5,967,000
[SUaasunms

AHUY - 306,000 382,500 459,000 535500 612,000 612,000 612,000 612,000 612,000 612,000 612,000 5,967,000
Ruaadnenms
o a
AUTUNY

4
1.28UaA91091NM3 %0
agAL

a oA X
1.2.1RUTANYUNDYD

v a

Glilﬂ'lJﬁuﬁﬂ 68,000 85,000 102,000 119,000 - - - - - - - - 374,000

A '

A4 &
1.2.2RUTANYUNDYD

o

anﬂlﬂiaﬁ - - - - - 136,000 136,000 136,000 136,000 136,000 136,000 136,000 952,000

VL



MS519N 5.12 (99)

A A
ADUN 0 1

12

37U

1.3QUEAATYALTI
N9AT4 111,900
1.4 Juaadg

1 Y
RN G ARCICRERLY 117,416

111,900

67,417

111,900

96,167

111,900

67,417

111,900

67,416

111,900

96,167

111,900

67,416

111,900

67,417

111,900

96,166

111,900

67,417

111,900

67,417

111,900

208,067

1,342,800

1,085,900

Lsml¥aelums

AUHUIY

(hisauAndon

5791) 108,500
1.6 miidu1dua

JANA(UINP/L) -

111,980

115,458

118,934

122,408

122,055

121,699

121,341

120,981

120,619

120,254

160,588

1,464,819

Ruaadnenms

ANHUOU 405,816

376,297

425,525

417,251

301,724

466,122

437,015

436,658

465,047

435,936

435,571

616,555

5,219,519

a U \ a
H{Uaasu@1E)gns

NMIAUHUIIY (405,816)

(70,297)

(43,025)

41,749

233,776

145,878

174,985

175,342

146,953

176,064

176,429

(4,555)

747,481

2 NIZUARUTANIN
fINTINMIAINY
Ruaasy (11e)
gNTNINMIAINY

TuFunsndnns

nau - -

SL



MS519N 5.12 (99)

woud 0 1 2 3 4 5 6 7 8 9 10 1 12 59U
01m35/1590u (200,000) - - - - - - - - - - - - (200,000)
PIUNIHUE (300,000) - - - - - - - - - - - - (300,000)
1399903 (7,130,000) - - - - - - - - - - - - (7,130,000)
A 9
1030919
AN (272,900) - - - - - - - - - - - - (272,900)
A A
R D) (216,000) - - - - - - - - - - - - (216,000)
Rudaasu(Ie)
gNTNNINTIN
MU (8,118,900) - - - - - - - - - - - - (8,118,900)
[udasu(ae)
gNnTa1n
Autuanuuag
MIaenY (8,118,900)  (405,816)  (70,297) (43,025) 41,749 233,776 145,878 174,085 175,342 146,953 176,064 176,429 (4,555) 747,481
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$ 4 a
M5190 5.13 LAAINITAIANTAVDINTLUARUAAVDI IATING 141

=

=
n1ns

A a Y
NUNITAAITINITUAT 10%

A A
ADUN

11

3

3 ATTUARUEANIN
NINTTUNWNTIU

Y
Myaanu Tned 1o
Jeuiiusnanniuma

RIS

5,000,000

4,000,000

Hryzavaaiv
58U

53
ADNILENY

(55,152)

(25,000)

(55,496)

(24,655)

(55,843)

(24,308)

(56,192)

(23,959)

(56,544)

(23,608)

(56,897)

(23,255)

(57,253)

(22,899)

(57,610)

(22,541)

(57,970)

(22,181)

(58,333)

(21,819)

(58,697)

(21,454)

(59,064)

(21,088)

(685,052)

(276,769)

Ruaniu@1)gns
NNINTTUNN

RIS

9,000,000

(80,152)

(80,152)

(80,152)

(80,152)

(80,152)

(80,152)

(80,152)

(80,152)

(80,152)

(80,152)

(80,152)

(80,152)

(961,822)

a % \J =)
Ruaasu@w)gns

o o a
NNNINTFUAUHUMS
MIAINUUZNIMS
K]

Quanduain

Suaalaena

881,100

881,100

(485,968)

881,100

395,132

(150,449)

395,132

244,683

(123,177)

244,683

121,506

(38,403)

121,506

83,103

153,624

83,103

236,727

65,726

236,727

302,453

94,833

302,453

397,286

95,190

397,286

492,476

66,801

492,476

559,277

95,912

559,277

655,189

96,277

655,189

751,466

(84,706)

751,466

666,759

(214,341)

666,759

666,759

LL



=

$ 4 a
M13190 5.14 LAAINITAIANTANUNTEUARUAAVDI IATIATURA 1-7

4

1 2 3 4 5 6 7

1 QUNTLUARUAAINMTA VT UIIY

RUAATUNNMIAUUUNY

1.1 SUEATUINNITVIY

1.1.1 QUEASTUNNMITVIBRUAA

1.1.2 QUAATUANNTVIIATAN 5,967,000 7,344,000 7,344,000 9,027,000 9,180,000 9,180,000 9,180,000

RUaATUNNMIAUHUNY 5,967,000 7,344,000 7,344,000 9,027,000 9,180,000 9,180,000 9,180,000

RUaANEINMSAVHUNY

1.2ﬁuﬁmhﬂmﬂﬂﬁc§ai”ﬁqﬁu

1.2.lﬁuamhmﬁa%ai“mqﬁuﬁuaﬂ (374,000) ; . . . ) )
. 2

1.22RudaNeioF0InALINSA (952,000)  (1,632,000) (1,632,0000  (2,006,000) (2,040,000) (2,040,000) (2,040,000)

1.3RUAAITATINIAT (1,342,800)  (1.436,796) (1,537372)  (1,644,988) (1,760,137) (1,883,346) (2,015,181)

1.4 Quaadieal991e 159911 (1,085,900)  (1,129,713) (1,176,593)  (1226754)  (1,280,427) (1,337,857) (1,399,307)

1smldmelumsduiuen (Qisusidouiin) (1464.819)  (1,534.264) (1,528,716)  (1,606,493) (1,606,852) (1,632,304) (1,700,155)

1.6 mﬁﬁu%}ﬁauﬂﬂﬁ (11910P/L) - (52,393) (32,936) (321,404) (297,800) (259,130) (199,068)

RUAANLNNMSAUHUNH (5.219,519)  (5,785,166) (5.907,617)  (6,805,638) (6,985.215) (7,152,637) (7.353,711)

l3uﬁﬂ%ﬂ(§1ﬂ)qﬂ§%1ﬂﬂ1iﬁHﬁmm 747,481 1,558,834 1,436,383 2,221,362 2,194,785 2,027,363 1,826,289

2 NIZUTRUAADINNINTTUATAIN Y

a @ ' a a v o
Nuﬁﬂi‘1J(i]18)@“1/]‘[]mﬂﬂﬁﬂﬂnuiuﬁuﬂi?‘lﬂﬂ?'ﬁ

8L



M35197 5.14 (A0)

4 0 | 2 3 4 5 6 7
fiau
91A13/159911 (200,000) - - - - ; B )
IUNTUES (300,000) - - - - - _ _
9304903 (7,130,000) - - - ; - _ .
n3eelddninau (272.900) ) ] ; ] ) 3 .
1n3pailo (216,000) ) ) ) ] ; ) .
RUAATU(AIB)GNTIINNINTTUNTAINU (8.118.900) I . ) ) ) i )
RUAATUEI)GNTIINAUTUIUIAS NI 747,481 1,558,834 1,436,383 2,221,362 2,194,785 2,027,363 1,826,289
3 NTZUANUAADINNINT TUNNM T
myasulae1ved 5,000,000
fouRuaInaniuneMsNY 4,000,000
FrszAuaaIiumsEu (685,052) (738,235) (795,546) (857,306) (923.861) - -
AonITETIY (276.769) (223,587) (166,276) (104,515) (37,961) - -
RUEATU (318) gNTIINAINTIUNIWAIAY 9,000,000 (961,822) (961,822) (961,822) (961,822) (961,822) . .
RUaA3y (218) gNEAINDINIINAUHUMINS
AIMNUUAZNINIITY (214,341) 597,012 474,562 1,259,540 1,232,963 2,027,363 1,826,289
RUTAANIIN - 881,100 666,759 1,263,772 1,738,333 2,997,873 4,230,836 6,258,200
Ruaalamea 881,100 666,759 1,263,772 1,738,333 2,997,873 430,836 6,258,200 8,084,489

6L



3 t4 o =
ﬂ'lﬁ'Nﬁ 5.15 Llﬁ'ﬂ\iﬂ'lﬂﬂ’]ﬁﬂN‘Uﬂ’lulﬁslnﬂnuﬂiﬂ!@]@\iﬁﬂﬁ’]ﬂ’]ﬁuﬁj'lﬁq 10%

=~ 9

319013 7 1 7 2 97 3 37 4 7 5 7 6 7 7
1.51'la0InmMsnenazUsms gnd 6,579,000  7.344,000 7,344,000 9,180,000 9,180,000 9,180,000 9,180,000
2 AUNUVIY LAZ/MIOUINT 4,909,271 5217080  5364,536 5930314 6,099,136 6,279,775 6,473,059
3.ﬁ1”15(mmnu)ﬂ‘}”’uﬁu 1,669,729 2,126,920 1,979,464 3249686 3,080,864 2,900,225 2,706,941
4. ml¥nelumsantivau 1,606,091 1,675,535 1,669,988 1,747,764 1,748,123 1,773,575 1,841,426
s lgneduiiumssiu 1,606,091 1,675,535 1,669,988 1,747,764 1,748,123 1,773,575 1,841,426
6. ls@anu)anmsauiiuau 63,638 451,384 309,476 1,501,922 1,332,741 1,126,650 865,515
7 AonEu9Y (276,769) (223,587) (166,276) (104,515) (37,961) - -
g.m ls(nanu)neuinmi (213,131) 227,798 143,201 1,397,407 1,294,781 1,126,650 865,515
9.mBRule ] (52,393) (32,936) (321,404) (297,800) (259,130) (199,068)
10./ ls@anuans (213,131) 175,404 110,265 1,076,003 996,981 867,521 666,446
1. lserzau (213,131) (37,727) 72,537 1,148,541 2,145,522 3,013,043 3,679,489

08



v
=

d' 4 = AAyY a Y
AN 5.16 Lm’ﬂﬂﬂﬁﬂ1ﬂﬂﬁmﬂﬂ@ﬁﬂﬂ 1-7 NTUNADIAATIATUAIAY 10%

BN TLRETSHT]
3183 it 1 i 2 3 i 4 i s i 6 1l 7
Aunind
1 [uan 666,759 1,263,772 1,738,333 2,997,873 4,230,836 6,258,200 8,084,489
2 Qﬂﬂﬁﬂ'ﬁﬁ}'l 612,000 612,000 612,000 765,000 765,000 765,000 765,000
3 dumnundognd - - - - - - -
3.1 09U - - - - - - -
3.2 MUIENINM - - - - - - -
3.3 dumduiogy) - L - - - - -
4 Funsndnyuidoudu 1,278,759 1,875,772 2,350,333 3,762,873 4,995,836 7,023,200 8,849,489
n. SInAUNS NIy 1,278,759 1,875,772 2,350,333 3,762,873 4,995,836 7,023,200 8,849,489
Fun¥ndlivauSeau
5 fiau 81713 nazgUnaigni - - - - - - -
5.1 7w - - - - - - -
5.2 9115/159301U 200,000 200,000 200,000 200,000 200,000 200,000 200,000
5.3 PIUWIHUE 300,000 300,000 300,000 300,000 300,000 300,000 300,000
5.4 19309903 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000

I8



M3197 5.16 (70)

Yaumsidu
518N i1 77 2 973 7 4 7 s W76 77
5.5 1A lddnina 216,000 216,000 216,000 216,000 216,000 216,000 216,000
5.6 in30aiie/ginal 272,900 272,900 272,900 272,900 272,900 272,900 272,900
swiiay 01ms 1ay
gilnsal 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900
6 ¥n Andeusimazeay (1,159,843) (2,319,686) (3,479,529) (4,639,371) (5,799,214) (6,959,057) (8,118,900)
7w oimns gilnsal- qni 6,959,057 5,799,214 4,639,371 3,479,529 2,319,686 1,159,843 -
8  duniwdlinyudoudu
€. nu?mn%fwé"laiwyuﬁauéu 6,959,057 5,799,214 4,639,371 3,479,529 2,319,686 1,159,843 -
A, IFUNITNE 8,237,816 7,674,986 6,989,705 7,242,402 7,315,522 8,183,043 8,849,489
viauazd e e
ﬁﬁauﬁguﬁﬂu
Rufidnmnuling® - 3 - - - - -
Tdyanlditu - - - - - - -
Bmiinsd 136,000 136,000 136,000 170,000 170,000 170,000 170,000
3 wﬁ?mmguﬁzm 136,000 136,000 136,000 170,000 170,000 170,000 170,000

4]



M15199 5.16 (719)

Yaumsau
FIMT i1 77 2 773 97 4 i s it 6 i 7
wiiaulainapidou
Audizezen 3,314,948 2,576,713 1,781,167 923 861 - - -
2. nitalaingidon 3,314,948 2,576,713 1,781,167 923 861 - - -
. iwﬁﬁ?’m 3,450,948 2,712,713 1,917,167 1,093,861 170,000 170,000 170,000
@MUV ANV
AIUVDUVDY 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000
M lsezay (213,131) (37,727) 72,537 1,148,541 2,145,522 3,013,043 3,679,489
¥. INAIUVDUNIVDI 4,786,869 4,962,273 5,072,537 6,148,541 7,145,522 8,013,043 8,679,489
Y. sm%ﬁ%mmzdmmmu%’wm 8,237,816 7,674,986 6,989,705 7,242,402 7,315,522 8,183,043 8,849,489
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. Jd v 1
MINTN 517 UAAINIAIANITAOATIFIUNANDULNUYDIIATINIT0E 7 1 NTAIVI8AATIA 10%

Un 0 1 2 3 4 5 6 7
NITUTRUAAGNT
5U (19) -9,000,000 470,712 1,335,247 1,270,107 2,116,846 2,156,824 2,027,363 1,826,289
NITUTRUAATL
aeau -9,000,000  -8,529,288 -7,194,041 -5,923,934 -3,807,088 -1,650,264 377,100 2,203,389
FTOZAAUNY 5.81)
NPV (10%) -1,647,699
IRR 5.00%
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a a = A A @ a o X o 2 <
MIN9N 5.18 Lm’ﬂﬁ‘ﬂﬂi%uﬁl\iuﬁﬂﬂ‘ﬂl ﬂlﬂﬂiﬂiﬂﬂﬁﬂim‘ﬂ’(ffﬂﬁjuﬂﬁl\‘luﬂiﬂﬂluﬂﬁﬂﬂﬂﬂmEJ%Wﬂ 7.5 nJu 9.5%

=

a A
IADUN

0 1 2 3 4 5 6 7 8 9 10 11 12 37U
1 9UN5LUARUAAINNT
Antuau
[UAATUMINMIA NN
1.1 RUEATUNNMTUNY
1.1.1 QUAATUMNMIVIBRUTA - - - - 2 - - - - - - -
1.1.3 80A81¥0 340,000 425,000 510,000 595,000 680,000 680,000 680,000 680,000 630,000 680,000 680,000 680,000 7,310,000
1.1.2 Auaasuannmsnomsan - 340,000 425,000 510,000 595,000 680,000 680,000 680,000 680,000 680,000 680,000 680,000 6,630,000
[uaasvonmsdniinau - 340,000 425,000 510,000 595,000 680,000 680,000 680,000 680,000 680,000 680,000 680,000 6,630,000
[uaadieanmsauiinay
o 4 o A
1.23UaAT1891NMI T IAQAL
1.2.1ﬁuﬁﬂi}'imﬁ@%ﬂi’mﬁuﬁu
an 68,000 85,000 102,000 119,000 " - - - - - - - 374,000
1228 uaateiiede fagau
N340 - - - - - 136,000 136,000 136,000 136,000 136,000 136,000 136,000 952,000
1.33UaATIEAILTINAT 111,900 111,900 111,900 111,900 111,900 111,900 111,900 111,900 111,900 111,900 111,900 111,900 1,342,800

¢8



M35197 5.18 (A9)

A A
IADUN

0 1 2 3 4 5 6 7 8 9 10 11 12 33U

1.4 RuaadiealgiieT5aa1u 117,416 67,417 96,167 67417 67,416 96,167 67,416 67,417 96,166 67,417 67,417 208,067 1,085,900
Lsmlgnelumsaniivamu
(hisauandensin) 116,867 120,702 124,535 128364 132,189 131,762 131,331 130,896 130,458 130,017 129,572 169,824 1,576,517
1.6 miduldiAyana@ann
P/L) - - - - - - - - - - - -
[uaadisnmsanfiuay 414,183 385,019 434,602 426,681 311,505 475,829 446,647 446213 474524 445334 444889 625,791 5,331,217
Ruaadu@e)gnsonms
andiuau (414,183)  (45,019)  (9,602) 83,319 283495 204,171 233,353 233,787 205476 234,666 235,111 54,209 1,298,783
2032UARUAANINNINTTUNT
N
RQuaaiu@1e)gnionms
amuluduninsons
Pau - - - - ) - i - - - - - -
01m3/159011 (200,000) - - 2 ) Z q - - - - - - (200,000)
IUNINUL (300,000) - - - - 5 / - - - - - - (300,000)
1A5949N3 (7,130,000) - - - - < - - - - - - - (7,130,000)
wn3ealddninau (272,900) - - - - - - - - - - - - (272,900)

A oA
1n3041/0 (216,000) - - - - - - - - - - - - (216,000)
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M35197 5.18 (A9)

zﬁauﬁ 0 1 2 3 4 5 6 7 8 9 10 11 12 33U

[Quaaiu@e)gnion

AINTTNMIAINY (8,118,900) - - - - - - - - - - - - (8,118,900)

[uaaiu@e)gnion

AutuUIazNIaInY (8,118,900) (414,183)  (45,019)  (9.602) 83319 283495 204,171 233353 233,787 205476 234,666 235,111 54,209 1,298,783

3 ATUARUAANIN

AINTTUNIMITAU

msaaqulaodives 5,000,000

YA a @

JouRuMnaaniuni

MU 4,000,000

HrszAvaatiumsitu (52,341)  (52,755)  (53,173)  (53,594)  (54,018) (54,446) (54.877) (55311) (55,749)  (56,190)  (56,635)  (57,084) (656,172)
aonliodne (31,667)  (31,252) (30,835 (30,414)  (29,989)  (29,562)  (29,131)  (28,696) (28,258)  (27.817)  (27.372)  (26,924) (351,917)

[uaaiu@e)gnion

AINTTUNMINMITIEU 9,000,000 (84,007)  (84,007)  (84,007)  (84,007) (84,007)  (84,007)  (84,007)  (84,007) (84,007)  (84,007)  (84,007)  (84,007) (1,008,089)

Ruaaiu@w)gnioin

AnIsHAUHUMIMS

AWHUUBSNIMIRY 881,100 (498,190)  (129,027)  (93,609) (688) 199,487 120,164 149346 149,779 121,468 150,658 151,103 (29,798) 290,693
Quaaduain - 881,100 382,910 253,883 160274 159,586 359,073 479237 628,583 778362 899,830 1,050,488 1,201,592 1,171,793
Suaaldaeana 881,100 382,910 253,883 160274 159,586 359,073 479237 628,583 778,362 899,830 1,050,488 1,201,592 1,171,793 1,171,793
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= v

t:i a ~ A o X 2 3
AN 5.19 \TUﬂi$LLﬁNUﬁWUENIﬂ§Qﬂ1TJJ‘V] 1-7 ﬂimiJﬂﬁﬂi’UﬂJu@@]ﬂﬁ@ﬂL‘Ufﬁnﬂ 7.5L1h! 9.5%

i 0 1 2 3 4 5 6 7

1 QUNTLUARUAAINMTA VT UIIY
RUAATUNNMIAUUUNY

1.1 SUaATUINMTUIY

1.1.1 QUAASUNNMTVIBRUAA

1.1.2 RUAATUIINMTVIATAR 6,630,000 8,160,000 8,160,000 10,030,000 10,200,000 10,200,000 10,200,000

RUAATUNNMIAUHUNY 6,630,000 8,160,000 8,160,000 10,030,000 10,200,000 10,200,000 10,200,000

RUaANLNNMIAUHUNY

a ' X o a
1.2 RUAAYINNTEDINYAY

1.2.1RudaneiooingauRudn (374,000) S - - ; i ]
=) \ d’ d” % a =)

1.2.2 Rudadgiio¥oIngaunsa (952,000)  (1,632,000) (1,632,000)  (2,006,000) (2,040,000)  (2,040,000)  (2,040,000)

1.3 QUAAYATINAT (1,342,800)  (1,436,796) (1,537,372)  (1,644,988) (1,760,137)  (1,883,346)  (2,015,181)

1.4 Quaadiea g Tsaau (1,085,900)  (1,129,713) (1,176,593)  (1,226,754) (1,280,427)  (1,337,857)  (1,399,307)

1.5 mlFelumsduiivan (lusuan

idonsan) (1,576,517)  (1,638,271) (1,618,447)  (1,688,642) (1,669,905)  (1,683,304)  (1,751,155)
1.6 MmbRulanAyana@INP/L) (76,135) (201,614) (188,724) (529,749) (515,125)  (482,000)  (421,938)
RUAANENNMIAUHUNY (5,407,352)  (6,038,394) (6,153,136)  (7,096,134) (7,265,594)  (7,426,507)  (7,627,581)
RUAATU@ ) GNENNMIAUHUNY 1,222,648 2,121,606 2,006,864 2,933,866 2,934,406 2,773,493 2,572,419

88



M3190 5.19 (9D)

fikn 0 1 2 3 4 5 6 7
2. NIZUARUTAVINNINTTUNITAINU
RUAATEI)gNTIINNTAINU Y
Funsndons
nau
9115/ 159970 (200,000) - - - - - ) -
YIUNINT UL (300,000) - - - - - - -
A o
IAT099NT (7,130,000) - > - - - ) -
A Yo o
n3olgdinau (272,900) - ¥ - - - ) -
CEGREL) (216,000) - L - - - ) -
RUAATU(A18)GNTIINNINTTUNTAINU (8,118,900) - - - - ) -
RUAATUEI)GNTIINAUTUIIUIAL AT
AU 1,222,648 2,121,606 2,006,864 2,933,866 2,934,406 2,773,493 2,572,419
3. NTSUARUAADINNINT TUNINTNY
msasnulae1veq 5,000,000
feuRunInagan UMMty 4,000,000
o A Ly a
FITSAUTDIUUNTINU (656,172) (721,296) (792,882) (871,574) (958,076) - -
AoNleY (351,917) (286,794) (215,207) (136,515) (50,014) - -

68



15199 5.19 (79)

ik 0 1 2 3 4 5 6 7
RUAATY (318) gNTNNINTIY
NNMIEU 9,000,000 (1,008,089) (1,008,089) (1,008,089) (1,008,089) (1,008,089) - -
RUAATU@ ) gNENNINTIN
AUHUMINTAINHUAZNINTEY 214,558 1,113,517 998,775 1,925,777 1,926,317 2,773,493 2,572,419
Ruaafuan - 881,100 1,095,658 2,209,175 3,207,950 5,133,727 7,060,043 9,833,537
Ruaadaisan 881,100 1,095,658 2,209,175 3,207,950 5,133,727 7,060,043 9,833,537 12,405,956

06



319 5.20 werAImImAMsalaugaili 1-7 nsETmsUTITuSATenenn 7.5 15 0.5%
fINTLRETS
s i1 i 2 i3 i 4 s e 7
duniwg
Ruan 1,095,658 2,200,175 3,207,950 5,133,727 7,060,043 9,833,537 12,405,956
QnwiinIs 680,000 680,000 680,000 850,000 850,000 850,000 850,000
fumnundogni - § - - - - -
3.1 IagAu - - - - - - -
3.2 IUTENINN - - - - - - -
3.3 umduiag) - Z - - - - -
Funinduiudoudy 1,775,658 2,889,175 3,887,950 5,983,727 7,910,043 10,683,537 13,255,956
n. SINAUNS WY

funindlivyuSou 1,775,658 2,889,175 3,887,950 5,983,727 7,910,043 10,683,537 13,255,956
fiau e1ms uazelnsaigns - - - - - - -
5.1 iy - - - - - - -
5.2 113/ 13991 200,000 200,000 200,000 200,000 200,000 200,000 200,000
5.3 GIUWINUL 300,000 300,000 300,000 300,000 300,000 300,000 300,000
5.4 19309903 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000 7,130,000
5.5 in30elddninnu 216,000 216,000 216,000 216,000 216,000 216,000 216,000

16



M3191 5.20 (A0)

Yeumsau
518M3 Tt 1 i 2 i 3 T 4 i s i 6 i 7
5.6 inseaflo/qUnal 272,900 272,900 272,900 272,900 272,900 272,900 272,900
saufiav e1m3 uazqunsel 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900 8,118,900
¥in Ao ez ey (1,159,843) (2,319,686) (3,479,529) (4,639,371) (5,799,214)  (6,959,057) (8,118,900)
fiau 01713 gunsal- qn3 6,959,057 5,799,214 4,639,371 3,479,529 2,319,686 1,159,843 -
Funsndlimpdoudy
v, saidunind s dousu 6,959,057 5,799,214 4,639,371 3,479,529 2,319,686 1,159,843 -
A, SINFUNSWE 8,734,715 8,688,389 8,527,321 9,463,255 10,229,729 11,843,380 13,255,956
wiauazdauveud1ves
wiidumuiSe
Rufidnmnuling® ! - - - - - -
Midyan 9ty - ; - - - - -
niinsih 136,000 136,000 136,000 170,000 170,000 170,000 170,000
3. ﬁﬁ%wquﬁﬂu 136,000 136,000 136,000 170,000 170,000 170,000 170,000
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M519N 5.20 (99)

Yaumsu
3103 i1 i 2 1 3 Uit 4 i s it 6 i 7
wiia i
Augdszozen 3,343,828 2,622,532 1,829,650 958,076 - - -
2. nitawhivaudou 3,343,828 2,622,532 1,829,650 958,076 - - -
2. TIMMIHEY 3,479,828 2,758,532 1,965,650 1,128,076 170,000 170,000 170,000
AUV ANV
1199331904 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000
M lsazawy 254,887 929,857 1,561,671 3,335,180 5,059,729 6,673,380 8,085,956
¥, INTIUVDINIV0I 5,254,887 5,929,857 6,561,671 8,335,180 10,059,729 11,673,380 13,085,956
%, mHEIaz e 1ves 8,734,715 8,688,389 8,527,321 9,463,255 10,229,729 11,843,380 13,255,956
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4 4 o
Gﬂ‘ﬂﬂﬁ 5.21 L!’ﬁﬂ\?ﬂ'liﬂ1ﬂﬂ15mﬂl®ﬂﬂﬂﬂ115ﬂﬂﬂnu

316M3 i 1 i 2 i 3 i 4 i s i 6 i 7
1519189 nmsvienazuims gns 7,310,000 8,160,000 8,160,000 10,200,000 10,200,000 10,200,000 10,200,000
2 AUNUIY LAZ/MIOUTNS 4,909,271 5,217,080 5,364,536 5,930,314 6,099,136 6,279,775 6,473,059
3.ms (enu) Tud 2,400,729 2,942,920 2,795,464 4,269,686 4,100,864 3,920,225 3,726,941
4 mlgnelumsantivau 1,717,789 1,779,542 1,759,719 1,829,914 1,811,176 1,824,575 1,892,426
s.algneduiiumssiu 1,717,789 1,779,542 1,759,719 1,829,914 1,811,176 1,824,575 1,892,426
6.mls (NANY) NNMIAUUUY 682,940 1,163,377 1,035,745 2,439,773 2,289,688 2,095,650 1,834,515
7 Aenitioine (351,917) (286,794)  (215,207) (136,515) (50,014) - -
g.m ls(anu)neuinmi 331,023 876,584 820,538 2,303,257 2,239,675 2,095,650 1,834,515
9.mBRuld (76,135) (201,614)  (188,724) (529,749) (515,125) (482,000) (421,938)
10.M 15 (nanu)gns 254,887 674,969 631,815 1,773,508 1,724,550 1,613,651 1,412,576
1.4 lserzau 254,887 929,857 1,561,671 3,335,180 5,059,729 6,673,380 8,085,956
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o { ? 2 2 <
MINT 5.22 UAAIDATIHNAADULUNUVDI IATINTNIANDATIAADBNNAUN 7.5 1311 9.5%

[

70 0 1 2 3 4 5 6 7

ATLUFNRUAA

’CJVI%%J‘U (fl]"l‘(’J) 9,000,000 870,730 1,834,812 1,791,657 2,797,351 2,884,392 2,773,493 2,572,419
NITUTRUAATL

aeau 9,000,000 -8,129,270 -6,294,457 -4,502,800 -1,705,449 1,178,943 3,952,437 6,524,856
FTOZAAUNY 4.87)

NPV (10%) 1,241,277
IRR 13.47%
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6.1 agwamsain
a 4 a a ] H
HANIAATIZHUHUMTNNMTRULAZMIURUNMTHAANDI TATINT NN UM T
v Y

numsasmuluszezeraz iranouunuINmMIamuiLanARNUAILANT BRI

1. paginbinaanuaas Wuldmuusunsnan

1 = A = d' Y v
wunlasamsiszeznalumsaunuluiln 447 vazlvdaswananauunuain

o a

1A59715 (Internal Rate Return) 91 14.30 % azyaa11a91iugns (Net Present Value) 94 6051

a

NaRUUNUN 10 % N0 1,528,728 VN

dd' %4 a % =S Y a =Y Y
2. N3AINABIANTIMAUAAT 10 % Tagfidunumsnaauazmsusms ilaanas
' ~ A A Yo

nuNlasamsdszeznarlumsaunuluiln 5.8 uazlvonimanouunuainlasanis
(Internal Rate Return) 15.0 % tiag aniJagiiugns (Net Present Value) & 905 IHan0 ULNUN
10% 1110 -1,647,699 11N

3. NInNoNIANLANMSINNTUDIN 7.5 % 13]u 9.5 %

' = A A = Yo

wunlasamsdszeznalumsaunuluiln e I vazlioaswananouunuain
1A339M13 (Internal Rate Return) 1 13.67 % tazyan1Jag1iugns (Net Present Value) @ 90131
NaRRUUNUN 10 % N0 1,247,277 VN

= 1 dd’d a 9 =\ o Y o
NANISANEINLIINTANTNITAATIMAUAT 10% zHHan 1 oaTIHan LUNUAAAY
o Y A = =\ 1 @ 9
wazihldszeznafunueneen lddszum 1.4 7 nazlinansznuaoonT1A1WABINITVDI
HANOUUNUVDITATINITINAON 5.0%  FINTAUNITANTIAIAUAT 10% AIHANITENUABOAT
9 2
1 1 o I~ [ ' ]
HEABULNUABUTINFULTS daumsTusasiaendenn 7.5 (Hu 9.5% dea1lunsgnuuiniin
] Y

Tasamsudrdaanusoseusy 1aii0991n0ATIHAADUUNY 13.67% A4 UKWINAAIAINANT
LU U1 ULSI VT END1IRewIIMIUTum 1991ea 10U 9 unumIansimvesaumMNeIod1s

@1 nazevlsvaasa @ lumuy 5 % oSNy waneuuNUN 10%
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nsilsziivkanauunuINNITAINY

(v} a I ad a
yanagiiugns(Net Present Value : NPV) 11luasmasziiiunveslnsanmsany
Tasnsulsououyanilegiuvesnszuatuaaiee 150 lusunatuSuasugnives
b v
159715 B BATIAUNUNI DOATIHAADLUNUTUAT
n
CFt
NPV = Z ¢ " Co
=1 (A7)
e NPV fe yamilegiiugnd
CFt fi8 NIzuaRUAANAIAKYIL Al $I90907 ¢
Co @B RUAATIHAINUNTLN 0
r fie dasIAAan
A = d! a1 3 1
t A9 Yvoelasems FIWAMAWA 1,23......n

n fAp  91glATIMIAINY

o < a 3
093 1WANBUUNUDINNITAIYU(Internal Rate of Return : IRR) tTun1silsziliuan
Tassmsasnu IRR (fudasifnaaiinild NPV veslasenisiiawmidugud anudusiug
9
sevinnsTuAuEaua s INaa DN U1 L Seamnsoudas Idaeauins aeae Tl
n
c CFt
0= —
(1+ IRR)!
, t=1
Tagh IRR = HAADULNUDINNITAINY

szazIIAUNY (Payback Period :PB) uneteszoz i 1dnasmvenssuaiuansy
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